e-NEWSLETTER

e f HASIL

2022

DIGITADCURRENCIES :
WHATYOU NEED TO KNOW?

AN
\\(\\
CNOG !

I

- _,J,,Lw/' esnAst CEPTION

-7- 7EN IN N2 PE CAE INE . -
- |/ \l = EXYDPENTD - rPAD A YD N(p] =] =
DO v \ V HOD /
ACQ 'TON CC
» Al DR \ 7 ry 7‘- V= A ED VAL E
OR
,'I‘
Awww.hasil.gov.mg o facebook.com/LHDONM ELHI:INM FFicial 03-891 1000

CORPORATE SERVICES DEPARTMENT



https://twitter.com/lhdnmofficial?lang=en
https://www.facebook.com/LHDNM/
https://www.hasil.gov.my

EDITION 11 / 2022

MALAYSIA

Digital currency is a digital financial asset based on distributed |
value of cryptographic securities or contractual rights that can b

HASIL has issued Guidelines on Tax Treatment of Digital Currenc
tax treatment in respect of e-commerce transactions (e-CT) w
currencies or digital tokens.

Several things that need to be emphasized in relation to digital curri

i) Treatment to digital currency requires emphasis on :
a. Tax treatments on digital currencies trade or using digital curren
b. Tax treatments on investment in digital currencies and other trans

ii) Determination of cost acquisition for taxation purposes, especially involvi

iii) Record keeping

iv) Badges of trade

Badges of trade will be determined by :

i) Frequency of transactions

ii) Supplementary works

iii) Circumstances of the realization
) Motive

v) Mode of financing

vi) Length of ownership

vii) Nature of subject matter

viii) Other factors

For further information on guidelines, log on to HASIL Official Portal, www.hasil.gov.my > Legislation >
Guidelines > Technical Guidelines.

2. CALCULATOR PCB

Calculator PCB is a support system for calculating MTD. T
estimated MTD calculated by employer every month. The esti
because the employee has to enter information related to income

Advantages of this system includes :

i) Easytouse

i) Saves time

iii) Equal or nearest to the actual tax

iv) No advance or underpaid tax if all demands for additional deduction were
calculation

v) Calculations can be performed at any time

vi) No MTD Schedule
vii) No manual calculation for additional remuneration

viii) Employee can check the calculation made by the employer

This system can be accessed via MyTax at https://mytax.hasil.gov.my / > Calculator PCB
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Starting October 1, 2022, HASIL will temporarily stop accep
portal to give way to the bank for implementation of service i
can still make payments through the following medium ;

i) FPXmedium in ByrHASIL ;
ii) Commercial banks appointed by HASIL : Internet banking portal a
iii) Credit card at Kuala Lumpur, Kota Kinabalu and Kuching Payment Co

more information regarding provided payment services, taxpayers can refe
asil.gov.my and opt for :

ual : Service > Individual > Individual Life Cycle > Payment > Mode of Payment ; or
ompany : Service > Company > Tax Payment > Payment Method.

4. CERTIFICATE OF RESIDENCE

Certificate of Residence (COR) is issued to confirm the r
claim tax benefits under the Double Taxation Agreement
income. Hence, a COR is issued for these purposes only anc

Application for COR can be made either manually or via e-Reside

The COR will be ready within 10 working days, provided that all of the re
have been submitted.

er information on COR can be obtained from HASIL Official Portal at www.hasil.gov.
te of Residence.

BEWARE OF SCAMMER:

HASIL WILL NOT PROVIDE BANK ACCOUNT NUMBER VIA PHONE CALL/EMAIL/LETTER FOR
THE PAYMENT OF INCOME TAX. PLEASE USE ByrHASIL FOR TAX PAYMENT IF APPLICABLE.

BE CAREFUL AND DON'T BE FOOLED.
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