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ADVANTAGES OF PAYING TAX
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K} INCOME TAX COLLECTION 2019-2023
BILLION (RM)

HISHEST TAX
COLLECTION
183.34
145.07

2019 2020 2021 2022 2023
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44.4%cones From
INCOME TAX

THE FEDERAL
GOVERNMENT
BUDGET
SUMMARY
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PLEASE VISIT MYTAX PORTAL AT
https://mytax.hasil.gov.my

UPDATED AS AT 22/05/2024



NIVE S OM 1
PSS Y & s LRI ETRS

Your Tax Info

Role Selection

Iindividual Vv

Your Tax Payment Status

Tax Total

lcome to MyTax ID LATIHAN 3 (Individual)
dentification Number (TIN) : 1G 701311905@‘5'

Thank You Eorvoue Contribution To Tha Nation

~

o 2023 RM 0.00
@ 2022 RM 0.00

2021 RM 0.00

Tax Payable

Your Tax Payment Status

RM 382.00

Refund Amount
Latest Amount Approved

RM 0.00

Amount of Tax paid for
previous year

\_

~

J

(e_-Filing Form Status For Assessment Year

0 2023
e~Form BE TT 2023 will start from 01/03/2024

-

‘ ' 2022
e-Form BE have not been submitted ) g

Stoppage Order Review

G You Have No Restriction 0

Travel Restriction Check

Latest Approved
Tax Refund

e-Filing Status Form
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CATEGORY e-FILING USER

New Taxpayer (first time using e-filing) Need to register digital
certificate for access to MyTax and submit e-filing

*Consumer
must be a
taxpayer | ~ The validity period of the Digital Certificate is only three (3)

- | ~ years and the taxpayer must renew the digital certificate by
registered - Sk .

_ < clicking agree on the message displayed on MyTax

with the
IRBM

. Users have used e-filing and Digital Certificate has expired (3
| ~ years) need to get a new Digital Certificate through the system

directly login e-Form
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DUE DATE FOR SUBMISSION
RETURN FORM VIA e-FILING

Due Date For Submission of Return Form

Form Does Not Carry On Carry On
Business Business
BE 15th May 2024 -
Band P - 15th July 2024
BT, M/ MT, TP, TJ 15th May 2024 15th July 2024

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ
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This service enables
Individuals, companies,
employers, and others to
fill in, sign digitally, and
submit Return Form via
electronic
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TYPES OF ITRF FORM THAT CAN BE
SUBMITTED VIA e-FILING

e-BE | Individuals with non business income.
e-B Individuals with business income

e-M Non-Resident Individuals

e-BT | Individuals (Knowledge or expert worker)

e-MT | Non-Resident Individuals (Knowldege worker)
e-E Employer
e-P Partnership

e-TF | Association

e-TP | Deceased Person’s estate

e-C Company

e-Cl1 | Co-operatives
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ADVANTAGES OF e-FILING
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The 5 common

MISCONCEPTIONS \
by sole proprietors
about tax }
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Losses in business ?
You dont have to submit the tax forms ?

)

THE MISCONCEPTION
_Losses In businesses are common.

dLosses or profit are declarable via the
submission of the B Form.

If losses Is suffered In businesses, Iits best to
submit and report taxes as it Is deductible with
the profits in future years with losses carried
forward.
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I'm operating my business on the e-

) 2 Commerce platform | don't have to

register on the CCM and IRBM

J Online or Offline businesses are still profit-
yielding commerce.

J All businesses must be registered
J Dropships are included as well

dIf the dropship makes over 6000 stocks In trade,
then there Is lucrative profits harvested. Thus,
registration with the HASIL authority Is a must.
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3 Upon registration with the HASIL
authorities, one must pay the taxes

d Once the registration of tax file number Is
completed with Inland Revenue Board of
Malaysia IRBM, we must be responsible to
report the business income

J Reporting business income isn't
necessarily taxable. You may enjoy
refunds too.
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’ > Pay more Zakat so you don't have
4 to submit your Tax Forms

J Many Islamic traders are willing to pay
Zakat Fitr compared to Income Taxes.
However, taxes and Zakat aren't the
same thing.

J Zakat Is compulsory for Muslims and
Tax Is regulated by the Malaysian Law.
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All business expenses can be
5 claimed ,What are you waiting
for ?

d Can any expense be claimed under the
scheme of Tax Relief?

d Kids dairy milk, diaper and households
can be introduced Iinto the business?

1 Home renovations too are inclusive of
then tax relief?
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For instance :

dSundry shop
Imposed Direct sales
onto those _1Stall sales

conducting 3 dAgriculture and Plantation

_ JOnline Business
Sole proprietor or

JdJournalism and publications

partnership dCinema artist, singing and ambassador.

business. dClinic, Legal Firms or Professional Services

dCommission
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our taxes !l

How to turn
Into a Wise
Tax Payer
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“Many small retailers feel that
they aren't eligible to obtain
properties due to a poor
financial record.

) /
Is that True ?

\. J
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“That’s not right!!!

N

DN

You have to open an account UPON
business operations and report your
\income to HASIL to pay the required taxes. y
4 N
In 2 years you will be eligible to get your

home loan financing. Seek your banker and
\TRY IT !

/
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TIP 1 :REGISTER YOUR BUSINESS ONLINE VIA e-Daftar
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TIP 2 : OBTAIN YOUR e-filing PIN FOR YOUR TAX
DECLARATION

e-KYC

Via
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TIP 3 : PREPARE A COMPLETE AND
ORDERLY FINANCIAL STATEMENT

Each Business Owner must prepare :

O O 0000

Profit Loss Statement
Balance Sheet Statement
Cash Flow Statement
Fixed Asset Statement

They must possess record books, "debit-
credit” transactions to ease recording
Isn’t it much easier to record all the
business transactions?
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TIP 4 : REPORTING BUSINESS INCOME
VIA e-FILING (B FORM)

)

Choose your e-Forms
based on your source
of income .

For Instance:

e-B source of
business income)
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TIP NO 5 : Discover types of expenses claimable

and non-claimable in conducting business
a) Claimable expenses

)

The meaning of claimable refers to expenses deductible and is
allowed to be deduced from the gross business income.

Examples of expenses claimable :
 Salary

1 Employee's Provident Fund

] Business premise rental payment
 Interest payment

] Business loan

] Business premise upkeep cost

J Commercial Vehicle maintenance

SECTION
33(1)
ITA 1967
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TIP NO 5 : Discover types of expenses claimable

and non-claimable in conducting business

Claimable capital allowance as expenses

CAPITAL ALLOWANCE is an allowable
deduction from the business income as
replacement to the depreciation of asset
purchase wused in conducting the
business.

dInstances of assets used in the business

are vehicles, machinery, office appliances,

and computer

The regulations allowing capital
allowance claims are
JdOperating business
JPurchase of business asset
Assets utilised in business

JOwnership of the asset
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TIP NO 5 : Discover types of expenses
claimable and non-claimable in
conducting business

)

Non claimable expenses comprises of
dDomestic or personal expenses

EXxpenses incurred not wholly and entirely utilised in generating Gross Income of Business

JBusiness start-up cost

dCapital allowance

SECTION
39
ITA 1967

dPayment and contribution to non-regulated or non-approved businesses.
JRental of motorised vehicle

dCelebrating the client

JFree fare
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TIP NO 6: PREPARATION OF TEMPLATE
FOR TAX CALCULATION

BALANCE SHEET ON 31st DECEMBER 20XX

RM

SALES XX
(deduct) SALES COST XX
GROSS PROFIT XX
(deduct) ADMINISTRATIVE COST XX
STAFF COST XX
FINANCIAL COST XX

NETT PROFIT/LOSS BEFORE
TAX XX
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)

ABC Enterprise

TAX CALCULATION STATEMENT FOR PERIOD 1ST JANUARY 20XX TILL UNTIL 31ST DECEMBER 20XX

NETT PROFIT FOR YEAR 20XX
(-) OTHER EXPENSES

(-) EXPENSES ALLOWED FOR DOUBLE DEDUCTION

(+) EXPENSES NOT ALLOWED UNDER SECTION 39 ITA 1967
ADJUSTED INCOME

(+) BALANCING CHARGE

(-) CAPITAL ALLOWANCE

STATUTORY INCOME

(+) SALARY

(+) DIVIDEND

(+) RENTAL, ROYALTY, PREMIUM

AGGREGATE INCOME

(-) CURRENT YEAR LOSS

DONATION TO APPROVED BODY/(LIMITED TO 10%)

TOTAL INCOME

(-) INDIVIDUAL RELIEF

TAXABLE INCOME

INDIVIDUAL TAX CALCULATION BASED ON INDIVIDUAL TAX RATE
(-) ZAKAT AlI-Fitr

TOTAL TAX PAYABLE

XXX

XXX

XXX

XXX

XXX

XXX
XXX

XXX

UPDATED AS AT 22/05/2024



v

>

JRetain record keeping, document and business account for consecutive 7 years for audit by
HASIL

dProduce the Income Tax Return Forms , ITRF via e-filing annually.

dSole proprietors must declare using the B form, whereas partnerships need to produce 2 forms
which is e-P for partnerships and e-B for the split between the partners SHARING the profits.

Report the sales income or services received, sales and expenses incurred and listing out the
business assets, business debtors and creditors.

dPaying estimated business taxes issued according to the stipulated Instalilment Notice (CP500)

dPaying the actual tax upon declaring the tax via e-Filing submission.

dinforming HASIL in writing if circumstances occur that the business is shut down or any changes

occur amongst the Business Partners.
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IMPORTANCE
OF RECORD
KEEPING

IN BUSINESS




v

’The importance of record keeping are :
. Makes the preparation of Balance Sheet and Tax
Declaration easier.
. Convenient to produce documentation as evidence upon
audit or investigation by anybody.
. Monitoring the business status each year.
. Reference documentation for future business ventures.

. Avoiding the risk of losing of destroying the document
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SIMPLIFIED

BUSINESS
RECORD




A.The Profit Loss Statement is used to monitor the ingoing and

outgoing cash flow.

dincome Is determined by sales of product or services.

1Outgoing cash is determined by stock purchase, business
expenses , salary for staffs and more.

B. Balance Sheet lays out the assets, liabilities and equities of

the business
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C) Documents/ Records for sales of products or services are :
JReceipts issued must have a serial numbers if its income for
that calendar year if
|. Sales of merchandises exceeding MYR 150,000 or
Il.Services exceeding MYR 100,000
dBank Statement
JAdvised to be the individual's personal account and

business’'s current account must be separated.
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> D)Documents / Records for business purchases are:

1Stock — Physical stock take must be done to determine the

quantity and cost of stock in hand at the end of financial year

JReceipts for smaller expenses incurred which may be

troublesome to obtain.

dFor such cases, records that must be kept are :
|. Date of expenses made
Il. Amount to be paid

lll. Purpose of the expense made
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E) Document/ Records for Business are :

JAset purchase receipt

dStatement of asset depreciation

JCapital allowance calculation

F) Documents / Record related to debtors and creditors are

Jdlnvoice

JdLoan agreements
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> TAX RELIEF FOR YEAR ASSESSMENT 2023

)
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> TAX RELIEF FOR YEAR ASSESSMENT 2023

)
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> TAX RELIEF FOR YEAR ASSESSMENT 2023

)
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5 TAX RATE FOR YEAR ASSESSMENT 2023

)
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LATE / FAILURE
TO
SUBMIT A FORM
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LATE / FAILURE TO SUBMIT FORM

r
PENALTY will be IMPOSED depend to period after stipulated times /
extension time allowed

More than 12 More than 24
Up to 12 months months to 24 months to 36
1 5% months months
0
30% 45%
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LATE / FAILURE TO PAY TAX
PENALTY will be IMPOSED depend to

period after stipulated times / extension
time allowed:

10%

Increment
from tax
payable
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DUE DATE FOR INCOME TAX
PAYMENT

Source of Income Payment Due date
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IF THE FORM IS WRONGLY FILL IN?

|For BE forms, submissions can be made
electronically through the BE amendment e-
| application - more cases report income, less claims.

” Amended Statement Form - case not / less report

income and expenses more demanding. For the

Amended Return Form there is no printing of the

assessment notice because the notice is deemed to

be deemed on the date the Amended Return Form
. is submitted to the branch.

Attend the branch by submitting all documents,
receipts claimed and want to be claimed.

\
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DO NOT BE A
VICTIM TAXATION
SCAMS

DO NOT
DISCLOSED YOUR
TAX INFORMATION

03 -8911 100
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THHNK YUOU
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